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HISTORIC OCCIDENTAL BUILDING
300 N. MAIN
WICHITA, KANSAS

LEGAL DESCRIPTION: Lots 98, 100, 1a®d4, 106, 108, 110
and Lot 112, Excluding the North 1 feet,
Main Street, Greiffensteins’ Original
Town Addition to Wichita, Sedgwick
County, Kansas.

TYPE OF PROPERTY: Multi-tenant, Central Businesstiit
office building.

TOTAL RENTABLE SF: 28,986 s.f.

ZONING: “CBD” Central Business District

YEAR RENOVATED: 1980

NUMBER OF FLOORS: Three (3)

LAND AREA: 140’ X 200" = 28,000 s.f.

PARKING: Includes parking for 47 calisectly

adjacent North of the building

LEASING INFORMATION: Full service lease includesjtorial,
utilities, taxes, and insurance

HVAC: Electric heat, cooling provided by ckhil
System was replaced in 2004.
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HISTORIC OCCIDENTAL BUILDING
300 N. MAIN
WICHITA, KANSAS

CONSTRUCTION: Concrete, Brick and Wood
REAL ESTATE TAXES (2008): $22.,408
ENVIRONMENTAL.: Historical Occidental Building is

located within an environmentally
contaminated area known as the
“Gilbert and Mosley District”. There is
groundwater pollution in this area

which encompasses most of the Central
Business District and beyond.

However, the City of Wichita has
granted Certificates of Indemnification
to property owners protecting them if
they were not involved in contributing

to the contamination. The owner of the
Historical Occidental Building has
received a certificate.

COMMENTS: The Historical Occidental Building is
cable/satellite/DSL accessible. The
historical status of the building qualifies
it for the Revolving Loan Program
through the City of Wichita, Historical
Trust Fund Grants through the State of
Kansas and renovation expenses can be
applied as tax credits.

PRICE: $1,400,000.00

CONTACT: Gary Oborny
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Occidental Property, LLC

Proforma
2009 As s Proforma
Ordinary Income/Expense 2005 Actual 2006 Actual 2007 Actual 2008 Actual 88% occupied 100% occupied
Income
Rental Income $ 263,122 $ 231,452 $ 231,289 $ 269,657 $ 279,900 $ 311,600
Rental-Parking 22,000 17,510 17,015 19,881 21,100 21,100
Rental-Late Fees 3,037 a4 199 385 300 300
Total Income 288,159 249,376 248,503 289,923 301,300 333,000
Expense
Administration 15,632 15,170 15,747 17,445 17,500 18,000
Maintenance & Repairs 42,444 47,451 47,491 50,396 51,000 52,000
Expensed capital repairs 11,024 - 8,852 36,217 - -
Utilities 32,115 35,348 34,491 42,306 43,300 45,000
Insurance 3,693 5,352 4,959 3,394 3,500 3,600
Taxes 17,486 18,165 20,642 22,408 23,000 24,400
Total Operating Expense 122,394 121,486 132,182 172,166 138,300 143,000
Net Operating Income $ 165,765 $ 127,890 $ 116,321 $ 117,757 $ 163,000 $ 190,000
Valuation:
Sales Price $1,400,000 $ 1,400,000
Cap Rate 11.6% 13.6%
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Third Floor
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